{3\ State of Utah

v DEPARTMENT OF NATURAL RESOURCES
Nommar . Bangester DIVISION OF OIL, GAS AND MINING

Governor 255 W North T
Dee C. Hansen &st North Temple:

Executive Director 3 Triad Center, Suite 350
Dianne R. Nielson, Ph.D. Salt Lake City, Utah 84180-1203
Division Director 801-538-5340

February 28, 1992

Mr. E. A. Trujillo
Manager Internal Auditing
CF&l Steel Corporation
P.O. Box 316

Pueblo, Colorado 81002

Dear Mr. Blais:

Re: Final Approval, Permit Transfer & Release of Reclamation Surety, CF&l Steel
Corporation, Comstock Mine, M/021/005, Iron County, Utah

The Division has received the required information from Geneva Steel to
enable us to formally approve of the permit transfer of CF&I Steel Corporation’s
Comstock Mine properties to Geneva Steel.

A replacement interim reclamation surety has been provided by Geneva Steel
for all of their Iron Mountain mining properties, which includes CF&l’s Comstock
Mine. The Division hereby releases and is returning CF&I Steel Corporation’s
$588,951 surety bond - No. = as issued by Fireman’s Fund Insurance
Company.

Thank you for your assistance and patience in completing this permitting
action. Please contact Wayne Hedberg of my staff should you have remaining
guestions or concerns.

Best regar

Dianne R. Nielson
Director

jb

Attachment

cc: Roy Benson, Geneva Steel
Joseph Blais, CF&l
Lowell Braxton, DOGM

an equal opportunity employer



E\e_

ACT [zt [oosT

4

CF&I STEEL CORPORATION ' JiM

A subsidlary of Crane Co.

P 0. Box 318, Pueblo, Colo. 81002 . APR j_ 8 ’983 ‘

JOSEPH W. GAGLIANO
Vice President & Controller

April 15, 1983

Mr. James W. Smith, Jr.

Coordinator of Mined Land Development
State of Utah '
Natural Resources & Energy

4241 State Office Building

Salt Lake City, UT 84114

Dear Mr. Smith:

The enclosed bond is provided as reclamation surety for
the State of Utah replacing our letter of credit which will
expire April 16, 1983. ' ‘

Thank you for your assistance in this matter.

3 Very truly yours,

cc: R. J. Stover
R. W. MacCannon
L. Gsell

DIVISION OF
OIL, GAS & MINING



FIREMAN’S FUND INSURANCE COMPANY
THE AMERICAN INSURANCE COMPANY

FIREMANS ru“n NATIONAL SURETY CORPORATION
ASSOCIATED INDEMNITY CORPORATION

INSURANCE COMPANIES AMERICAN AUTOMOBILE INSURANCE COMPANY DO NOT USE FOR CONTRACT EONDS

Bond No./” 7

MISCELLANEOUS INDEMNITY AGREEMENT |

This AGREEMENT is made by the Undessigned in favor of FIREMAN'S FUND INSURANCE COMPANY, THE AMERICAN
INSURANCE COMPANY, NATIONAL SURETY CORPORATION, ASSOCIATED INDEMNITY CORPORATION or AMERICAN
AUTOMOBILE INSURANCE COMPANY, as the case may be, any one or all hereinafter referred to as Surety, for the purpose of indemnifying
Surety from all loss and expense in connection with any Bonds executed for tion

1 - h) its subsidiaries; divisions;
affiliated companies; as Principal, for which any of the above surety companies now is or hereafter becomes Surety.

In consideration of the execution of any such bonds and as an inducement to such execution by Surety, the Undersigned agrees upon
‘demand to:

1. Indemnify the Surety and save it harmless from all loss and expense, including a'tlorney fees, incurred by Surety by reason of having
executed any bond; . .

2. To deposit with the Surety an amount sufficient to dlscharge any claim made against Surety on any bond This sum may be used by
Surety to pay such claim or be held by Surety as collateral security against loss on any bond;

3. To pay any premlum due for any bond computed according to the rates currently charged by Surety, including renewal premiums until
proof sansfactory to Surety is furnished of its discharge from liability under any bond.

Wherever used in this Agreement the term “Bond” shall include any and all bonds, undertaking or instruments of guarantee and any
renewals or extensions thereof executed by Surety.

IN TESTIMONY WHEREOF, the Indemnitors, intending to be legally bound hereby, have hereunto set their hands and affixed their
seals this A" ~l':h'/day of W , 1983

[

By: ¥ . By- {

_ ) W. Ga 34 Vice President & Controller
P.O. Address P. ddress PO, Box 316, Pueblo, Colorgdg__al_.ooz
By: - : By:
P.O. Address . : P.O. Address

INDIVIDUAL(S) ACKNOWLEDGMENT

S’IjATE OF _
'COUNTY OF ' E }ss .
On this day of. , 19 , before me personally
came _ to me known and known to me to be the
individual(s) who executed the foregoing instrument, and acknowledged that ___he ___ executed same.

Notary Public

FOR PARTNERSHIP AND CORPORATE ACKNOWLEDGMENT(S) SEE REVERSE SIDE
S s T ——

360743-7-82



PARTNER(S) ACKNOWLEDGMENT

STATE OF

COUNTY OF }SS A
On this day of : ) , 19 , before me
personally came to me known, and stated that ___he__is (are) partner(s)

in the firm of

and acknowledged that ___he___ executed the foregoing instrument as the act of the said firm.

Notary Public

‘ CORPORATE ACKNOWLEDGMENT(S)

STATE OF COLORADO
COUNTY OF__PUEBLO }SS: . ,
On this i15th day of __ April , 19 83 , before me

J. W. Gagliano

personally came

; i ides i Pueblo, Colorado R e o
being by me duly sworn, did depose and say that he resides in Vice President—s
, that he is the CONtroller . of the

to me known, who,

CF&I Steel Corporation

the corporation which executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said -
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of the said corporation, and that he signed his name to

the said instrument*by like order. /

Notary Public

My Commission Expires May 22, 1984

STATE OF

COUNTY OF }Ss )

Onthis day of ” ' _ - - - . , 19—, before me
personally came ) : . T to me known, who,

being by me duly sworn, did depose and say thac he resides in

. , that he is the of the

-~

the corporation which executed the foregoing instrument; that he knows the seal of the said corporation; that the seal affixed to the said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of the said corporation, -and that he signed his name to
the said instrument by like order.

Notary Public

7



MR FORM 5 e (Revised January 1983)-

(Non-Federal)
'STATE OF UTAH
DEPARTMENT OF NATURAL RESQURCES AND ENERGY
DIVISION OF OIL, GAS AND MINING
4241 State Office Building
Salt Lake City, Utah 84114
Bond No,

t

THE MINED LANDS RECLAMATION ACT

BOND
Jokkedcicklckickk

The undersigned C F & I Steel Corporation, P.0, Bex 316, Pusblo, Colorado 81002

as principal, and Fireman's Fund Insurance Company

surety, hereby jointly and severally bind ourselves, our heirs, admmlstrators,
executors, successors and assigns unto the State of Utah, Division of 0il, Gas
-and Mining in the penal sum of FIVE HUNDRED EIGHTY EIGHT THOUSAND NINE HUNDRED

FIFTY ONE AND N0/100 dollars ($588.951.00 ).

The principal - estimated in a ''Notice of Intention to Commence Mining
Operations and a Mining and Reclamation Plan," filed with the Division of 0il,
Gas and Mining on the Not applicable xsgpoodk Mining predated the Act
19 , that 260 - - acres of land will be atfected by this mlnlng

operation in the State of Utah. A descrlptlon of the affected land is attached
hereto as Exhibit "A."

If the principal shall satisfactorily reclaim the above-mentioned lands
affected by mining by the said principal in accordance with the Mining and
Reclamation Plan and shall faithfully perform all requirements of the Mined
Land Reclamation Act, and comply with the Rules and Regulations adopted in
accordance therewith, then this obligation shall be void; otherwise it shall
remain in full force and effect until the reclamation is completed as outlined
in the approved Mining and Reclamation Plan.

If the approved plan provides for reclamation of the land affected on a
. piecemeal or cyclic basis, and the land is reclaimed in accordance with such
plan, then this bond may be reduced periodically.

In the converse, i1f the plan provides for a gradual increase in the area
of the land affected or increased reclamation work, then this bond may
accordingly be increased with the written approval of the surety company.



MR FORM 5
Page Two

NOTE: Where one signs by virtue of Power of Attorney for a surety

company,
principal is a co
officers with the seal of the c

Date:

April 8, 1983

April 8, 1983

such Power of Attorney must be filed with this bond.  If the

rporation, the bond shall be executed by its duly authorized
orporation affixed.

,.C F & I STEEL CORPORATION

Principal (Company)

By k;é@%é ‘ -

Y any Ogticial - Positlon
J/ W. Gagliano ‘
Vice President & Controller

FIREMAN'S FUND INSURANCE COMPANY
Surety (Company)

/) .
A / . i /;‘ 7
oy JFAATE Pl
/ Official of Surety - Position
Robert Di Scala, Attorney-in-Fact




“INDIVIDUAL VERIFICATION

STATE OF
S8

COUNTY OF

On this . day of i , in the year 19___,

before me personally came

to me known and known to me to be the person described in and who executed the foregoing
instrument, and acknowledged to me that he executed the same.

PARTNERSHIP VERIFICATION

STATE OF
ss
COUNTY OF
On this day of , in the year 19 ,
before me personally came , a member of the
copartnership of ' , to me known and known to me

to be the person described in and who executed the foregoing instrument, and acknowledééd to me
that he executed the same as and for the act and deed of the said copartnership.

CORPORATE VERIFICATION

StaTE oF_ COLORADO

COUNTY OF PUEBLO ;s&i

On this 15th day of April , in the year 19_83
before me personally came J. W. Gagliano

to me known, who, being by me duly sworn, did depose and say that he resides in__Pueblo,
Colorado : that he is the_ Vice President & Controller
of the CF&I Steel Corporation

the dorpoi‘ation described in and which executed the foregoing instrument; that he knows the cor-
porate seal of the said corporation; that the seal affixed to the said instrument is such corporate
seal; and that it was so affixed by order of the Board of Directors of the said corporation, and that

he signed his name thereto by like order.’
W M

Notary Public

By Commission Expires May 22, 1984
(For convenience of Principal in connection with attached bond.)

VONQE T ZE
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ew Yor ss.: .

On the. b4 8th day of ADril ‘:\ the year__la&3__be!ore me personally came
Robert Di Scala

Staten Island, N.Y. .

; that he/she is an Attorney-in-Fact of FIREMAN'S FUND INSURANCE COMPANY, the corporation described in and which executed
the above instrument; that he/she knows the sedl of said corporation; that the seal affixed to said instrument is such corporate seal; that it was so affixed by the board of directors of said corporation, and
that he/she signed his/her name thereto by like order; and that the Superintendent of Insurance of the State of New York has, pursuant to Chapter 882 of the Laws of the State of New York for the year 1939
constituting Chaper 28 of the Consolidated Laws of the State of New York known as the Insurance Law, as amended, issued to the Fireman's Fund Insurance Company his/her certificate that said

to me known, who, being by me duly sworn, did depose and say that he/she resides in

Corporation is qualified to become and be accepted as surety or guaranter on all bonds, underiakings, recognizances, guarantees and other obligations required or permitted by law: and that

such certificate has not been revoked.

" Notary Publid . * -~ =-3<UCH

5 k Forzz RN
:/;Uézé//ﬂ_/ %ffféé— B Iza m‘LNew York

WL el in Kings County -
N gertmca riled in New York
| ammissibn Expires March 30, 1
COUNTY OF Naw York } 58 ‘ o

L JEREMY H. WILDER Assistant Secretary of FIREMAN'S FUND INSURANCE COMPANY, do hereby certily that the following is a full true and correct copy of Article Vil and Vil
of the By-laws of the FIREMAN'S FUND INSURANCE COMPANY adopted to be effective on the 3lst day of December, 1966, and now in full force and effecl, to wit:

Article VI, Execution of Instruments Pertaining to the Insurance Business of the Company. -

Section 29. All policies, bonds, undertal i of cover notes, of ind d it of sureties, or ag surety
and ty obl underwriting undertakings, and all other instruments to the b of the Cor ion, shall be validly executed when signed on behalf ol the Corporation by the
Chairman of the Board of Directors. the President, any Vice President, any other officer, employee, agent or in-act auth d lo so sign by ) the Board of Directors, (i) the Chairman of the Board of Directors, (ui) the President,

{iv) any Vice President, or {v) any other person empowered by the Board of Directors, the Chairman of the Board of Directors, the President, or any Vice President to give such an authorization; provided that all policies of insurance shall
also bear the signature of the Secretary. which may be a facsimile, and unless manually signed by the Chairman of the Board of Directors, the Presid or a Vice Presid a f i} the Ch of the Board of
Directors or the Presid Al 1 of a lormer officer shall be of the same validity as that of an exsting officer.

The affixing of the Corporate seal shall not be necessary to the valid execution of any instrument but any person cuthonzed to execute such instrument may atfix the Corporation's seal thereto.

Article VI, Appointment and Authority of Resident Assistant Secretaries, and Attorneys-in-Fact, and Agents to Accept Legal Process and Make Appearances. h

“Section 30: Appointment. The Chairman of the Board of Directors. the President, any Vice President, or any other person authanzed by the Board of Direclors, the Chairman of the Board of Directors, the President or any Vice Presi-
dent, may. from time to time, appoint Resident Assistant Secretaries and Attorneysan-Fact 1o represent and act for and on behall of the Corporation and Agents to accept legal process and make appearances for and on behalf of the
Corporation. . .

“Section 31. Authority. The aut} of such Resident Assistant S« Attornieys-n-Fact, and Agents shall be as bed in the evid their i and any such and all quth g d
thareby moy be revoked at any time by the Board of Directors or by any person empowered to make such appointment.” /

1 do further certify that pursuant to said By-Laws, Richard Abraham, Barbara Bauser, Kenneth N. Berk, Roland Blackburn, Thomas B. Blaisdell, George O. Brewster,
Theresa L. Bruns, Ernest W. Carella, Kenneth J. Costello, Helen G. Crisses, Robert DiScala, Barbara A, Dougherty, Bill W. Ehlers, George Faha, John K. Goldwater,
Patriciq E. Kelly, Rita M, Kilduft, Diane M. Kroecker, lrene N. Lc&inskx, Karen McMullin, Susan Mahn, James B. %Zelda Multz, Mar O’Brien, Joan M. Piarner,
Roger E. Radka, Robert R. Scott, Beatrice Sherr, Florence Smith, Melissa Stepinowski, Joseph A. Vallone, Robert J. Wheaton, ]eremw{ . Wilder, and Robert P. Zeller, -
were each duly appointed Attorney-in-Fact of FIREMAN'S FUND INSURANCE COMPANY, on the 15th day of February, 1982, with full power and authority to_execute,
acknowledge and deliver any and all bonds, recognizances, contracls, agreements of indemnity and other conditional or obligatory undertakings, without limitation
as to the amount. Said power of attorney is in full force and effect and has nét been revoked.

1 do further certify that the following is a true statement of the assets and liabilities of FIREMAN’S FUND INSURANCE COMPANY at the close of business on December 31, 1881
taken from the books and records of said Company and is prepared in accordance with the statement on file with the Insurance Department of the State of New York, to wit:

ASSETS: LIA;BILITIES, SURPLUS AND OTHER FUNDS:

*Government Bonds $ 104,212,900.03 . Loss and Loss Expense Reserve $1,444,150,763.81

*State and Municipal Bonds 1,256,476,849.71 Unearned Premium Reserve 625,479,750.79

;lg[tiscglcneous Bonds -~ 57"21'23"2]76-8!]3 All Other Claims, Demands and Reserves 487,350,727.46
oc) X PRt TR GRT IR

Cash in Banks and Company’s Office - 5,408,765.95 Capital puig_?_‘tgl Liabilities $  3,015,000.00 2,556,981,242.06

Accrued Interest 33,144,069.80 Net Surplus 810.054.634.67

Premiums in Course of Collection and Other Assets ... 856,262,306.57 Policyholder's Surpl e 813,060,634.67

Total Assets d $3,370,050,876.73 3¢ plus ,069,634.

Total Capital, Surplus and Reserves — . ..$3,370,050,876.73

*Bonds are stated at Amortized Values., .
tStocks are stated at Market Values.

20

1 do further certify that the Superintendent of Insurance of the State of New York has issued to the WAN'S FUND INSURANCE COMPANY his certificate that said Company is quadiified to become i

and be accepted as surety or guarantor on all bonds, undertakings and other obligations or guarantees, as provided in the Insurance Law of the State of New York and all laws amendatory thereof and
supplementary thereto; and that such certificate has not been revoked. .

)M

. .
’

¥

.

Assistant Secretary

Subscribed and sworn to before me this

8th  ua Ar
v _// Notary Public () . Ty o - *~'--l':.-'l_;'.»

BALAEY > of Hew York
i 0. 2+ -0335030
\ . Qualified in Kings County
‘ ] temfu_':ate Filed in New York County
, Lowaission Fxplres March 30, 1084

b

w:2d glaves et enin oo

B PR RN



